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4. Transfers/withdrawals
Transfers can be made in USD.
The business account in USD is managed using the balance 
available. In other words, the account holder may make trans-
fers (withdrawals) in USD up to the amount of the balance avail-
able on the business account. ProCredit Bank AG is entitled to 
reject transactions – of any kind whatsoever – even if these 
transactions would only cause a minor overdraft in the account. 
The bank is not obliged to take into consideration the intended 
purpose of the rejected transaction nor whether the non-exe-
cution of the transaction might lead to the account holder suf-
fering any losses or damages. ProCredit Bank is not obliged to 
tolerate an account overdraft. If, however, tolerated overdrafts 
occur, ProCredit Bank calculates special overdraft interest 
rates. The current overdraft interest rate can be obtained from 
the “Price list and overview of services for business clients”. All 
amounts payable in connection with the transfer will be debited 
from the company’s USD account. Orders to transfer funds to a 
third party account are possible up to a specified transaction 
limit.

5. Interest
No interest is paid on positive current balances on business 
accounts in USD. Any debit interest is calculated quarterly and 
deducted at the end of each quarter.

6. Authorised representatives
The powers of representation correspond to the powers of rep-
resentation for all of the client’s other accounts with ProCredit 
Bank AG.

7. Cancelation or rejection of an application to open an account
The account holder accepts and supports the duties imposed 
on ProCredit Bank AG for legal and/or business reasons, par-
ticularly the obligation to verify the identity of the account 
holder as well as obligations to undertake various other checks 
and measures which are necessary in order to prevent finan-
cial abuses. ProCredit Bank AG may refuse to open a business 
account or may terminate an existing business account if the 
management thereof is deemed inappropriate. This is particu-
larly the case if:
–	 the account holder misuses the services provided by  

ProCredit Bank AG, in particular, for illegal transactions, e.g. 
fraud, money laundering, etc. 

–	 the account holder makes false statements about circum-
stances which are of material importance to the contractual 
relationship

–	 the account holder carries out transactions that are on the 
bank’s Exclusion List 

–	 the account is not being used for the intended purpose of per-
forming cashless payment transactions due to the account 
being frozen as a result of legal action taken by creditors or 
because no transactions have been performed during a one-
year period 

–	 it is not certain whether ProCredit Bank AG is receiving the 
fees specified in its price list for account use and manage-
ment 

–	 the account holder does not comply with any other agree-
ments made 

–	 a current account held by the account holder has been termi-
nated at any time within the last three years

Conditions for Business Accounts in USD
ProCredit Bank AG
Rohmerplatz 33-37
60486 Frankfurt am Main
(hereinafter referred to as “the Bank”)

This translation is furnished for the customer’s convenience 
only. The original German text of the General Terms and Condi-
tions is binding in all respects. In the event of any divergence 
between the English and the German texts, constructions, 
meanings, or interpretations, the German text, construction, 
meaning or interpretation shall govern exclusively.

Effective as of 1 January 2023

ProCredit Bank is a development-oriented commercial 
bank. We value transparency in our communication with 
customers, and conduct our business in a responsible 
manner. 

We also expect transparency and responsibility from the 
entities and people with whom we do business, especially 
with regard to adherence to minimum social and ecological 
standards.

1. General information
ProCredit Bank AG sets up a non-interest-bearing business ac-
count in USD for business clients for the purpose of process-
ing cashless payments and incoming payments. A business 
account in EUR is required to set up a business account in USD. 
Incoming payments in USD will be credited to the account and 
payment transactions in USD initiated by the customer will be 
debited to this account, provided the account has sufficient 
funds to cover the transaction (no overdraft). The balance is due 
daily. The following individual services are included in the ac-
count contract:
–	 Account management via e-Banking 
–	 Additional account management via EBICS (optional)
–	 Monthly account statement
–	 Transfers between own accounts (carryover)
–	 Transfers to customers of other ProCredit banks in USD (Pro-

Pay)
–	 Transfers in USD (as a foreign bank transfer)
–	 Scheduled transfers
–	 Incoming payments in USD

Standing orders cannot be set up and direct debits cannot be 
drawn.

2. Commencement and performance of the account contract
By signing the account opening application form, the client 
expressly agrees that ProCredit Bank shall commence with the 
provision of contractual services.

3. Prices and fees
The prices for services are set out in the price list and overview 
of services.
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8. Periodic balance statement
ProCredit Bank AG issues a periodic balance statement at the 
end of each quarter which includes details of interest and fee 
payments. ProCredit Bank AG is entitled to charge interest on 
negative account balances.

9. GENERAL TERMS AND CONDITIONS
The General Terms and Conditions (AGB) apply in addition to 
these special conditions.
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